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Changes  in  planted  acreage  of  corn  are  near- 
ly always  accompanied  by  opposite  changes  in 
the  acreage  of  soybeans  harvested  for  beans.  In 
1942  and  1943,  however,  soybean  and  corn  acre- 
ages both  increased  at  the  expense  of  tame  hay 
and  pasture,  in  response  to  large  wartime  in- 
creases in  demand  for  feed  grains  and  oilcrops. 


With  corn  and  cotton  acreage  allotments  in 
effect  in  1950  for  the  first  time  since  1942,  soy- 
bean acreage  probably  will  increase  in  1950,  not 
only  to  replace  part  of  the  corn  acreage,  but 
also  to  replace  some  of  the  acreage  taken  out  of 
cotton,  particularly  in  the  Delta  area. 
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Table  1.- 


TOiolosalo  prices  per  pound  of  fats,  oils,  and  glycerin  at  specified  markets,  and  index  numbers 
of  prices  of  fets  and  oils,  Decsnber  1947  and  1948,  Ootober-Decamber  1949 


Item 

December 

1349 

:         1947        !  1946 

October 

:  November 

I  December 

Cents 

Butter,  92-soore,  Chicago   :  86.4 

Butter,  9£-soore,  New  York   :  88.0 

Oleomargarine,  dom.  v<eg.,  Chicago   :  38.0 

Shortening,  cottonseed,  hydrogenated,  10-drum  lots,  N.  Y.  ..:  35,8 

Shortening,  oont.  animal  fat,  1-lb.  cartons,  Chicago   :  35.3 

Lard,  loose,  Chicago   :  25.4 

Lard,  prime  steam,  tierces,  Chicago   :  26.4 

Lard,  refined,  1-pound  cartons,  Chicago  :  29.8 

Oleo  oil,  extra,  drums,  Chicago   :  _l/  29.3 

Oleostearine,  barrels,  H.  Y.    1/  27.6 

Tallov,  edible,  Chicago   :  23.8 

Corn  oil,  crude,  tanks,  f.o.b.  mills   :  30.1 

Corn  oil,  refined,  drums.  New  York   :  36.6 

Cottonseed  oil,  crude,  tanks,  f.o.b.  S.  E.  mills   :  26.9 

Cottonseed  oil,  p.s.y.,  bleaohable,  tank  cars,  N.  Y,  2/  28.4 

Cottonseed  oil,  refined,  drums,  i^ew  York  :  3/  34.5 

Peanut  oil,  crude,  tanks,  f.o.b.  mills  :  28.4 

Peanut  oil,  refined  drums..  N.  Y  :  36.4 

Soybean  oil,  crude,  tank  cars,  midvrestern  mills   :  26.2 

Soybean  oil,  refined,  drums,  N.  Y  :  32.8 

Babassu  oil,  tanks.  New  ^ork   :  25.8 

Coconut  oil,  crude,  tank  car  lots.  Pacific  Coast  4/  :  25.5 

Coconut  oil.  Cochin  t;,-pe,  refined,  drums,  S.Y.  (tax  Inoluded)  30.5 

Olive  oil,  inported,  edible,  drums,  E.  Y  :  76.3 

Olive,  oil,  inedible  ( denatiired) ,  drums,  H.  Y  ;  :   

Olive-oil  foots,  drums,  oar lots,  N.  Y  :   

Palm  oil,  Congo,  drums,  H.  Y.  3/   .t   

Sesame  oil,  refined,  drums,        I  iJh/Zi.O 


Tallow,  inedible,  prime  or  extra,  cor lots,  Chicago  .... 

Tallow,  No.  1,  inedible,  Chicago   

Grease,  A  TThite,  Chicago   

Urease,  Yellow,  Chicago  

lienhaden  oil,  light  pressed,  tanks,  N.  Y  

Sardine  oil,  crude,  tanks.  Pacific  Coast   

Cottonseed-oil  foots,  raw  ( 50^  T.F.A.)  delivered.  East 
Tall  oil,  refined,  tanks,  works  


22.3 
21.4 
22.0 
21.0 
25.0 
23.1 
6.5 
5.8 


Linseed  oil,  raw,  tank  cars,  Minneapolis   :  6/  33.1 

Linseed  oil,  raw,  drums,  car  lots,  N.  Y  ;  34.6 

Oiticica  oil,  drums,  f.o.b.  N.  Y  :  26.1 

Tung  oil,  drums,  oarlots,  N.  Y  :  28.4 

Tung  oil,  domestic,  tanks,  f.o.b.  mills   : 


Castor  oil.  No.  3,  drums,  carlots,  N.  1  

Castor  oil.  No.  1,  tanks,  K.  Y.  (Ner  Jersey  mills)   

Castor  oil,  dehydrated,  tanks,  JI.  Y  

Cod-liver  oil,  med.  U.S. P.,  bbl.,  N.  Y  

Cod  oil,  Newfoundland,  drums,  N.  Y  

Degras,  common,  barrels,  11.  Y  

Neat's-foot  oil,  30°,  drums,  -oarlots,  N.  Y  

Sperm-whale  oil,  natural  (45°),  drums,  N.  Y  

Glycerin,  soaplye,  basis  80^  tanks,  N.  Y  


27.5 
27.0 
30.0 
38.4 
22.8 
11.0 
45.2 
25.5 

30,8 


Cents 

64.8 
64.5 
33.0 
27.2 
29.3 
15,6 
17.3 
20.3 
21.8 
1/  17.9 
13.7 

17.8 
25.9 
17.1 
19.8 
26.0 
18.1 
26.0 
17.3 
24.0 

25.0 
23.2 
31. G 
61.6 

23.2 
25.8 


12.4 
10.0 
11.0 
9.3 
18.0 
14.4 
3.4 
5.8 

26.8 
29.0 
18.5 
23.8 


20.2 
19.8 
22.7 
54,6 
23.3 
11.5 
39.2 
23.3 

27.0 


'^ents 

62.1 
62.5 
25.0 
21.0 
25.1 
11.9 
12.0 
16.3 
14.6 
10.8 
7.3 

11.5 
16.8 
10.2 
12.8 
16.S 
11.5 
18.5 
10.1 
14,4 

17.4 
16.0 
20.5 
42.4 
30.9 
16.0 
14.4 
41.0 

5.9 
4.9 
5.5 
4.7 
10.2 
6.1 
1.2 
5.0 

17.3 
19.2 
24.8 
27.2 
25.8 

17.0 
17.2 
21.0 
21.5 
9.9 
11.5 
21.7 
17.8 

15.9 


Cents " 

62.0 
62.5 
25.0 
19.0 
24.4 

9.2 

9.8 
13.5 
14.8 

9.8 

7.2 

10.0 
15.8 

9.6 
12.0 
15.8 
10.5 
16.0 

9.6 
14.2 

18.1 
16.7 
21.5 
37.3 
26.9 
14.8 
14.1 
41.0 

6.9 
4.9 
5.7 
4.7 
9.4 
6.2 
1.1 
5.0 

16.7 
18.6 
24.6 
27.2 
25.9 

17.0 
17.2 
21.0 
20.2 
9.4 
11.5 
21.3 
i6.5 

15.9 


Cents 

62.2 
63.1 
25.0 
18.6 
22.0 

9.2 
10.0 
13.3 
14.5 

9.5 

6.9 

10.7 
15.8 
10.1 
12.4 
16  .t) 
11.8 
17.0 
10.2 
14.8 

18.0 
16.6 
23.5 
34.1 
24.5 
14.2 
14.3 
41.0 

5.8 
5.0 
5.6 
4.8 
9.2 
6.4 
1.0 
5.0 

16.5 
18.5 
24.5 
28.0 
25.0 

17.0 
17.2 
21.0 
20.0 
9.5 
11.5 
21.2 
15.2 

15.9 


INDEX  inUBEES  (1935-39  =  lOO) 


Eight  domestic  fats  and  oils  (1910-14=100)  .. 

Sight  domestic  fats  and  oils   

All  fats  and  oils  (27  items)   

All  fats  and  oils,  except  butter  (26  items).. 
Grouped  by  origin; 

Animal  fats   

Marine  einimal  oils  ,  

Vegetable  oils,  domestic   

■Vegetable  oils,  foreign   

Grouped  by  use; 

Butter   ,  

Butter,  seasonally  adjusted   

Lard  

Other  food  fats   

All  food  Sats   

Soap  fats   

Drying  oils   

Miscellaneous  cils   

All  industrial  fate  and  oils   


.72*). 
.73*). 
.82*). 

.59*)  . 
.77*) . 
.34*)  . 
.88*)  . 

.67*) . 
.67*)  . 
.78*)  . 
.84*)  . 
.71*)  . 
.80*)  . 
.85*). 
.71*). 
.82*). 


296 

208 

174 

168 

170 

292 

206 

172 

167 

168 

299 

223 

182 

177 

178 

.■502 

224 

148 

138 

140 

293 

209 

186 

181 

181 

7/  443 

331 

138 

135 

138 

327 

239 

156 

148 

160 

298 

283 

194 

192 

198 

294 

221 

212 

210 

212 

266 

200 

204 

194 

191 

259 

169 

118 

96 

97 

317 

239 

156 

148 

151 

294 

217 

186 

180 

182 

335 

242 

141 

142 

149 

329 

274 

193 

187 

187 

324 

265 

177 

175 

173 

330 

256 

165 

162 

166 

L  Provisiouer, 

ilie  Journal 

of  Commerce  (New  York),  Chicago 

iminlstration 

and  Bureau  of 

Labor 

Statistics . 

Excise  taxes 

and  duties  included  idiere  applicable.  Index  numbers  of  earlier  years  beginning  1910  are  in  Technical  Bulletin  No.  737 
(1940)  and  The  Fats  and  Oils  Situation  beginning  December  1940. 

_l/ Tierces.    2'  Near-by  futures"!!     3/  One  quotation.    4^'' Three-cent  processing  tax  added  to  prices  as  originally  qiDted. 
^  TanJCB    Paoifio  Coast.     6/  Chicago.    7/  Spiles  to  menhaden  and  sordino  oll«  only, 
Multiply  by  «iis  faotoi  to  convert  ourrent  ind«z  number  (1935-39:100)  to  old  basis  (1924-29.100). 
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SUMMARY 

The  index  number  of  wholesale  prices  of  26  major  fats  and  oils 
(excluding  butter)  in  January  was  147  percent  of  the  1935-39  average, 
compared  with  I40  percent  in  December  1949  and  201  in  January  1949 •  Strong 
export  demand  for  lard,  edible  vegetable  oils,  and  inedible  tallow  and 
grease  has  been  a  major  factor  in  the  slight  upward  trend  in  prices  of 
these  items  since  the  lows  of  early  November  1949*    Also,  demand  in  the 
domestic  market  apparently  has  strengthened  in  recent  months*   

However,  a  major  rise  in  the  general  level  of -ja-ices  of- fats,  and 
oils,  does  not  appear  likely  in  the  next  few  months*    Production  of  fats 
and  oils  will  continue  at  record  or  near-r-ecord  lecvels.  in  the  remainder 
of  the  1949-50  crop  year,  and  probably  will  be  large  again  in  1950-51. 
The  expected  increase  of  about  6  percent  in  the  1950  pig  crop  presages  a 
moderate  increase  in  lard  and  grease  output  next  fall  and  winter  over  the 
large  production  in  the  current  season.    Also,  _farmei:s  will  replace  corn 
and. cotton  acreage  to  some  extent  with  soybeans  in  1950'    Acreage  allotments 
will  not  be  established  for  1950-Crop  soybeans.  . Corn. aga^e^ge , allotments, 
which  will  b^  in  effect  for  the  first  time  this  year  since  1942,' "call  for 
a  reduction  of  about  11  million  acres  in  the  planted. acreage.  Cotton 
acreage  will  be  substantially  reduced  under  the  acreage  allotment  and 
marketing  quota  program  for  1950»    "ith  an  eixpanded  soybean  acreage  in 
195P,  production  of  soybean  oil  in  1950-51  may:  increas.e,  eppugh  to  offset 
the  decline  in  cottonseed-oil  output  that  will:  result,  from  the  reduction 
in  cotton  acreage. 

Exports  of  fats,  oils,  and  oil  equivalent  of  oilseeds  in  November 
1949  totaled  194  million  pounds,  including  shipments  to  U,S,  Territories, 
This  was  the  highest  since  July  and  was  84  percent  higher  than  in  November 
194s,  but  was  well  under  the  unusually  high  mpnthly  average  in  January- 
July  1949.    The  total  for  January-November  1949  was  2,139  million  pounds 
compared  vdth  834  million  pounds  a  year  earlier*,    Leading  items  in  the  first 
11  months  of  1949  were  558  million  pounds  of  lard,  551  million  pounds  of 
soybean  oil  and  oil  equivalent  of  soybeans,  394  million  pounds  of  inedible 
tallow  and  greases,  197  million  pounds  of  peanut  oil  and  oil  equivalent  of 
peanuts  for  crushing  abroad,  and  107  million  pounds  of  cottonseed  oil. 
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Imports  of  fats  and  oils  in  November  were  larger  than, for  any  other 
month  since  December  1948-    Total  imports  in  January-November  1949,  including 
oil  equivalent  of  oilseeds-,  was  1,014  million  pounds  compared  with  1,103  mil- 
lion pounds  a  year  earlier.    Leading  items  (all  in  terms  of  oil)  m  the  first 
11  months  of  1949  were  498  million  pounds  of  copra,.  109  million  pounds  of 
coconut  oil,  109  million  pounds  of  castor  beans,  and  78  million  pounds  of  palm 
oil.    Large  purchases  of  coconut  and  palm  oils  by  the  Munitions  Board  for 
stockpiling  have  contributed  to  the  import  demand  for  these  coitimodlties, 

RECENT  DEVELOPMENTS 


Most  Prices  Up  Slightly  in  January   

Wholesale  prices  of  most  fats  and  oils,  except  butter,  advanced 
fractionally  in  January,    Government-  purchases  in-  January  of  53  million 
pounds  of  lard  for  Austria  and  Germany  and  about  38  million,  pounds  of  soy- 
bean oil  for  export  were  a  factor  in  supporting  prices  of  edible  fats  and 
oils.    Government  purchases  of  soybean  oil  for  EGA  countries  from  October  1, 
1949  through  January  31,  1950  totaled  about  135  million  pounds.    The  price 
of  butter  declined  slightly,  reflecting  the  lowering  of  the  support  price 
from  62  cents  to  60  cents  (Grade  A,  carload  lots). 

Table  2,-  Wholesale  prices  per  pound  of  specified  fats  and  oils, January 

1950,  with  comparisons 


Item 

: Average 
51937-41 

^January  : 

1949 

November: 

December 

:  1950 
:  January 

:  Cents 

•  Cents 

Cents 

Cents 

Cents 

'  29.6 

63.2 

62,0 

62.2 

61.3 

Lard,  tank  car  lots,  Chicago  c* 

•  7.7 

13.5. 

•  9:.2 

9.2 

9.2 

Cottonseed  oil,  crude,  S,E*Mills 

;  7.0 

15o0 

9o6 

10.1 

11.1 

Soybean  oil,  crude,  tank  cars. 

Midwest  mills  a«,-i9,,,oo,,«,«. 

;  6,4 

U.3 

9.6 

10,2 

10,8 

Olive  oil,  edible,  imported. 

drums,  N,Y,  G,,,,,o9,,,a, •<>,,,  ! 

35.7 

61.5 

37.3 

■34.1 

35.1  ■ 

Coconut  oil,  crude,  tank  cars, 

7,0 

18.2 

16.7 

16,6 

17.2 

Inedible  tallow,  prime,  Chicago 

•  6.3 

9.2 

5.9 

5.8 

6.3 

Linseed  oil,  raw,  tank  cars,,  : 

9.3 

26.8 

16.7 

16.5 

16.5 

21 0  7 

.22.6 

27.2 

28.0 

28.1 

Compiled  from  Oil,  Paint  and  Drug  Reporter,  the  National  Provisioner,  Chicago 
Journal  of  Commerce,  and  reports  of  Production  and  Marketing  Administration. 
1/  Three  cents  added  to  allow  for  tax  on  first  domestic  processing. 


CCC  Announces  Sales  Prices  for  Holdings 

The  Commodity  Credit  Corporation  initiated  in  January  a  new  policy 
of  announcing  monthly  the  prices  at  which  specified  quantities  of  CCC  com- 
modity holdings  will  be  available  for  sale  during  that  month.  The 
Agricultural  Act  of  1949  permits  different  prices  for  domestic  and  export 
sales.    Sales  for  export  at  these  prices  are  restricted  to  buyers  not  using 
ECA  dollars  or  other  funds  of  the  U.  S.  Government.    Sales  policy  to  buyers 
using  ECA  dollars  remains  unchanged.    The  commodities  and  prices  listed 
below  announced  in  January  will  hold  until  the  March  list  is  effective. 
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CCC  commodities  and  price    at  which  they  can  be  purchased  for 
domestic  use  and  for  export 


Item 


Flaxseed,  No.  1 


Linseed  oil, 
raw 


Peanuts,  No.  2 

she lied 
Peanuts, 

Spanish  type , 

west  of 

Mississippi 

Siver  2/ 
Peanuts,  runner 

type  2/ 


Quantity 


13  mil.  "bu. 

UOO  mil.  lb. 

50  mil .  l"b  . 
20,000  tons 

:  8,700  tons 


Unit  and  location 


Domestic*  Export 


Dollar  per  "bushel,  bulk,  in  store, 

Minneapolis 
Dollar  per  bushel,  any 'East  Coast 

Port 

Cents  per  lb.,  f  .o.b .,  tankcars , 

N.  Y.  or  Baltimore 
Cents  per  lb.,  f.o.b.,  tankcars, 

California  points 
Cents  per  lb.,  f.a.s.,  U.  S.  Gulf 

and  S.  E.  Ports 
Dollars,  for  each  1  percent  "sound 

mature  kernels"  contained  in  a  net 

weight  ton,  f.o.b.,  location  of 

stock 

Dollars  for  each  1  percent  of  "sound 
mature  kernels"  contained  in  a  net 
weight  ton,  f.o.b.,  location  of 
stock 


Price- 


1/U.29 

18.5 
18.0 


3/3.26 


1/3.22 


1/  For  other  markets  and  other  grades,  adjust  by  market  differentials. 
2/  Farmers'  stock  peanuts  for  edible  purposes, 
l/  Subject  to  premiums  or  discount  for  quality. 


3.99 
U.U5 

18.5 
8-1/8 


Substantial  Quantities  of  19^9 
Crop  Oilseeds  Placed  Under  CCC 
Loan  or  Purchase  Agreements 


CCC  reported  January  26  that  8.8  million  bushels  of  ^^^^f  ^^^.^^^^"^ 
cent  of  the  19^9  crop,  had  been  placed  under  support  programs  ^^^^^^^^^^^^ 
31    19^9     This  compares  with  10.5  million  bushels,  not  guite  5  percent  oi 
the  191^8* crop,  placed  under  support  programs  by  December  31,  19^^^.  Loans 
and  purchase  agreements  on  19i^9  crop  soybeans  are  available  to  producers 
through  January  31,  1950,  a  month  later  than  for  the  19^8  crop  wnen  t-h^ 
closing  date  was  December  31,  19^8. 

CCC  reported  that  as  of  December  31,  ^9^9,  9.5  million  bushels  of 
I9U9  crop  flaxseed  had  been  placed  under  support  programs.    This  is 
22  percent  of  the  estimated  production.    The  total  quantity  of  19^^^  crop 
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flaxseed  placed  under  loan  and  purchase  agreements  In  the  19^8-^9  program  • 
was  3.7  million  "bushels,  7  percent  of  the  estimated  production.  However, 
the  price  of  the  19^8  crop  was  supported  mainly  through  contracts  with 
pr6,ceSS"ors  and  by  purchase  in.  the  open  market.    These  methods  are  not  being 
used  for  the  19^9  crop, 

Ae  of  January  Ik,  I95Q,..  CCC. had  purchased  726,129  tons  of  19^9  crop 
cottonseed,  ahout  11  percent  of  the  production.    Of  this  total,  piirchases 
in  Texas  amounted  to  591,191  tons.-    About  '^,000  tons  of  cottonseed  had  "been 
placed  under  loans  "by  January  1^, 


Ta"ble  k.-  19^9  crop  soybeans  and  flaxseed  placed  under  loan  or  purchase 
.  agreement  with  CCC  by  Eecenber  31         total  19^8  crop  placed 

imder  support  programs 


:  Soybeans  ;  Blaxseed 

:~    ""^       1      I9I+9  i      .             T  l9i+9 

Tyep  of  program           :i9U8  crop  :      crop  :19kS  crop  crop 

:    total      :■  through  :  total  1/     !  through 

 .  [  I  :  December  :   ;  December 

.,  .     :     1,000           1,000               1,000  1,000 

:    bushels       bushe Is           bushels  bushels 

Loans  '  :  •        ■  - 

St'ored  oh-farms       -  f ■ .    2,485      ..    3,203           :    .  576  2,587 

Stored  in  warehouses     :      3,927           '+,630                '610  5,358 

Purchase  agreements     .    :      k,Q63              97k             2,^79  l,5lp 


Total  :    10,1^77  6,806  3,665  ~  SrMo 


Total  computed  from  unrounded  numbers. 

1/  CCC  also  purchased  22  million  bushels  of  l9U8-crop  flaxseed  in  the 
open  markei: .     In  addition,  about  312  million  pounds  of  linseed  oil 
(equivalent  to  about  15.7  million  bushels  of  flaxseed) 'were  purchased 
under  processor  contracts. 


CCC  Sales  of  19^9  Crop 
Peanuts  Cont inue  To  Be_  '  .  '  ' 

Mostly  for  Crushing 

CCC  purchases  of  I9k9  crop  peanuts  through  December  3I,  19^9  totaled 
55^  million  pounds  (farmers'  stock  basis)  compared  with  732  million  pounds 
a  year  earlier.    Ninety-one  percent  of  CCC  sales  of  19^9  crop  peanuts 
through  December  3I,  19^9  were  for  domestic  crushing  contrasted  with  only 
27  percent  the  year  before.     CCC  sales  for  export  have  been  small  this  year 
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in  contrast  with  very  large  export  sales  a  year  earlier,     last  year  European 
demand  for  peanuts  for  crushing  was  much  stronger  because  available  supplies 
or~ot"her'  oilseeds  and  fats  and  oils  vrere  scarcer  and  higher  in  price  than, 
now.  - 

There  have  been  no  loans  requested  by  producers  on  19^9  crop  peanuts, 
but  shellers  have  placed  about  l80  million  pounds  (farmers'  stock  basis) 
under  loan.  •  -  -  . 


Table  5-"  CCC  purchases  and  sales  of  19^9  crop  peanuts  through  Tecember  31> 
compared  with  the  program  a  year  Earlier 


crop 

1/ 

±9^9  crop 

:  Total 

:  Total 

Item 

:  Farmers ' 

:  Shelled 

:  farmers ' 

:  Farmers ' 

:  Shelled 

.'farmers  ' 

:  stock 

:      No.  2 

;  stock 

:  stock 

:    No.  2 

:  stock 

basis  2/ 

.•basis  1/ 

:  Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

p'orchases 

:  250.6 

336.7 

731.6 

74.2 

335.9 

55^.1 

Sales 

For  crushing 

18.3 

82.8 

137.1 

k,h 

309.4 

kk6,k 

For  export 

253.9 

362.7 

26.5 

37.8 

For  edible  use  < 

4.9 

Total 

..  18.8 

336.7 

9.2 

33}.- 

hS9.1 

Unsold  inventory; 

end  of— period  : 

231.8 

231.8 

65.0 

65.0 

1/  Figures  for  the  1943  crop  contained  in  table  h,    December  19^9  issue  are  in 
error  as  those  figures  include  some  19^7  crop  peanuts. 

2/  Shelled  converted  to  farmers'  stock  basis  by  multiplying  by  1.428.6  (based  on 
a  total  recovery  of  70  pounds  of  edible  and  oilstock  kernels  per  100  pounds  of 
farmers'  stock  peanuts  shelled). 


EGA  Authorizations  Total 
137  Million  Dollars  in  19^9 

EGA  net  authorizations  in  19^9  for  the  purchase  of  fats  and  oils 
in  the  Uiited  States  totaled  137.4  million  dollars.     Net  authorizations 
amounted  to  59.8  million  dollars  in  the  first  quarter  of  the  year,  44  per- 
cent of  the  total  for  the  entire  year.    In  tne  second  quarter,  net  authori- 
zations dropped  to  20.7  million  dollars  but  increased  moderately  in  each  of 
the  two  following  quarters. 
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Table  6,-  Authorizations  hj  EGA  for  purchases  in  the  United  States  of  fats,  oils, 
oilseeds,  soap -and  fatty  acids  (all  in  terms  of  oil) , cumulated  fr on  April  3>  19'^ 


April  3, 

I9U8  to- 

Item 

iDecember  31; :March  31> : 

June  30 } 

:Sept9mber  30;:December  3I, 

•  I9U8 

:    19^9  .  : 

I9U9 

: .  19^9 

:  19^9 

■  Mil.  dol. 

Mil.  dol. 

Mil.  dol. 

Mil,  dol. 

•Mil.  dol. 

Peanuts 

1/  N.  A. 

^3.5 

50.6 

52  .5 

✓      •  1 

Soybeans 

N.  A. 

28.9 

29. h 

3^.3 

38. i+ 

Flaxseed 

N.  A. 

21.2 

21.1 

21.7 

26.1 

lard 

N.  A. 

N.  A. 

37.3 

U5.O 

^  * 

55.^ 

Tallow 

N.  A. 

N.  A. 

13.7 

15.7 

15.9 

Soybean  oil 

N,  A. 

N.  A. 

13.1 

17.6 

27.5 

Linseed  oil 

N.  A. 

N.  A. 

i+.7 

k.d 

k.Q 

Soap,  soap  stock  and 

fatty  acids 

N.  A. 

N.  A. 

I+.7 

^.3 

h,k 

Whale  oil  and  fish 

oils  ; 

■  N.  A. 

N.  A. 

1.1 

■  l.h 

l.h 

Other  fats  and  oils. 

n.e ,c . 

N.  A. 

N.  A. 

7.8 

12.6 

■  11.7 

Total  2/ 

103.0 

162.8 

183.5 

210.0 

2i+0.1 

Net  change  in  total 

59.8 

20.7 

26.5 

30.  k 

Compiled  from  reports  of  Economic  Cooperation  Administration. 
1/  N.  A.  -  Not  available.    2/  Computed  from  unrounded  numbers. 


Research  Developments  Reported 

The  Bureau  of  Agricultural  and  Industrial  Chemistry  of  the  U.  S. 
Department  of  Agriculture  recently  summarized,  in  its  annual  report,  some 
of  the  leading  developments  in  its  research  in  the  fiscal  year  19^-^9. 

Developments  of  interest  to  the  fats  and  oils . industry  includod  ad- 
vances in  methods  for  solvent  extraction  of  cottonseed  and  peanut  oils; 
work  that  has  led  to  commercial  pilot -plant  production  of  a  new  protein  gel 
from  soybeans,  for  use  in  food,  adhesives,  and  other  products;  improved 
methods  of  producing  cottonseed  and  peanut  proteins  for  industrial  uses; 
and  chemical  treatments  that  retard  deterioration  of  flaxseed  stored  in 
damp  climates.     In  addition,  investigation  of  the  chemical  and  physical 
changes  that  occur  in  cottonseed  as  the  harvesting  season  progresses  has 
yielded  information  that  will  be  useful  in  determining  the  most  satisfactory 
conditions  of  storage  for  seed  harvested  under  various  conditions.  A  scien- 
tist was  sent  to  the  Far  East  to  study  Oriental  methods  of  using  and  process- 
ing soybeans  for  food  and  to  collect  samples  of  the  micro-organis ns    used  in 
Oriental  fermentation  processes.    The  results  should  assist  in  the  develop- 
ment of  new  foods  from,  and  industrial  uses  for,  soybean  proteins  in  the 
United  States . 

A  method  of  producing  an  improved  technical  grade  of  oleic  acid  from 
inedible  animal  fats  was  developed  on  a  small  pilot -plant  scale  and  is  under 
evaluation  by  Industry.    This  improved  oleic  acid  is  expected  to  find  new 
uses  and  thus  expand  the  utilization  of  inedible  animal  fats. 
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Frlen  tt  •;aolfl«4  *t  ittclaMla  BsrksU  toL  ;rle«f  reeelT**  \ij  grnsT*;  ratall  prlosa  %t  cpeolfi**  fat*  aa 

saljiA  Ar«a«lnef  *^  yeuat  tatter;  aai  laA«x  moibors  of  lAolasale  frlees  of  fata  aaA  alia  at  laailag  aarkata, 
Onita*  Stataa,  aTara«aa  193^-39  aal  193T->>1,  ancxl  19U-k9 


OrLsroS:  PMCI  AT  WHOLiaAIJt  WABglE  AHD  HgCI  HldlTn)  BT  CgOHIBS  

Caleniar  yaar  aTaraga  f7" 


:  Dalt 

ATarage 

1935-39 

:  ATsrage 

:  1937-*! 

I9I1* 

19*5 

19k6 

i9k7  ; 

19k8 

19k9 

d>aUaT« 

2/  59.9'i 

71 

30 

81 

05 

130.50 

216.10 

Ik7.l6 

108.30 

■  Caata 

S.6 

2.5 

5/  6.0 

10.1 

Ik.O 

8.6 

■Dalian 

a7.52 

26.  U 

52 

60 

52 

20 

60.20 

85,20 

82.20 

k7.60 

a>allara 

1.92 

1.91 

3 

06 

3 

^ 

1>.21 

6.79 

6.17 

y  k.7k 

a>aUara 

1.69 

1.69 

2 

87 

2 

90 

3.8k 

6.5k 

5.85 

k.26 

6.6 

6.3 

U 

6 

11 

6 

Ik. 9 

1/  17. k 

17.8 

18.1 

5.T 

5.5 

0 

U 

0 

Ik.  2 

16.1 

16.5 

16.  k 

6.0 

5.7 

2 

Ik 

2 

IU.5 

16.2 

16.8 

17.0 

6.^ 

6.1 

Ik 

5 

5 

lit. 6 

16.3 

16.6 

16.6 

.:  Centa 

3.6 

3.6 

7 

7 

6 

2 

8.8 

9.8 

10.3 

10.  k 

:Dollare 

1.05 

1.10 

1/  1 

9I1 

1/  2 

18 

2/  3.09 

1/  3.37 

3.37 

2.26 

iDoUara 

3.39 

3.37 

2.28 

iSallara 

■7? 

.96 

1 

?J 

2 

n 

2.31 

3.23 

3.13 

2.16 

•  ,  f  .o.l>.  Brmilllaii  »arta,  jar  laag  tan  2/ 
Ijyiia,  c.l.f.  Pacific  Caaat,  jar  yaaai.  \J 


Caatar  baaaa 
Cayra,  Fklllniaa 

Cattwaal,  irlca  raoalT**  ^17  grsvara,  per  tea 
laxaaai,  per  kaakel 

mzaaaraUa,  I*.  1 

Prlea  r»calTa4  t    

?Baaiita,  akallal,  lacal  akln^^e  »«lata,  per  yana*:  6/ 

Tlrgl«la  tyja,  la.  1   

Bmar  tjje,  la.  1   

Syaalak  tj>e,  la.  1   

Seatkeaatan  Stataa   

Saatkaaatan  Stataa   

Faaanta,  f araera  ' atock,  jrlce  reealTat  tjr  growra,  »ar 
SaTteaaa,  r*r  ciiakel: 

la.  2  leliea,  Oleaga  8/   

la.  2  lalloT,  iniaale  canatry  ritlyplag  falata  

Price  raealTa*  tj  sraaara   


onams:  PRta  hkhitip  bt  tsams,  skasoi  ATsana  10/ 


Areraea  .  ATsra«a  . 

1935-39  '.  1937-kl  ; 


19k5 


19k6 


19k7 


19k8 


19k9 


State  «T*r«eea  wi^t«4.  sales 

JIazMtfA,  yer  Imakel  

OllToa  for  crua&lag,  p«r  toa  

Poannta,  par  >ooaA: 

Stata  arvragas  «ai^ta4  by  aalaa 

SajrbeaM,  per  bnokal   

Tone  mats,  jer  tan  


25. ?r 

26.37 

52.70 

51.10 

71.90 

85.90 

67.20 

k2.80 

.  J>ollara 

1.65 

1.63 

2.91 

2.89 

k.Ok 

6.15 

5.75 

3.58 

.  iDellara 

36.00 

66.k0 

185.00 

211.00 

216.00 

121.00 

116.00 

90.00 

3.35 

3.58 

8.0k 

8.27 

9.10 

10.10 

10.50 

10.  ko 

a>ellare 

.87 

.96 

2.05 

2.06 

2-57 

3.3k 

2.27 

2.08 

zDellare 

35.58 

51.2k 

102.00 

98.90 

96.90 

6k.90 

kg.io 

62.10 

?Ais  Am  ons,  SALAD  bbissik;  ygrp  jusm  sortBt:  hctail  feicz  pm  pocmd 


Oat 


Ararat  :  Ararat 


Calaniar  jaar  1/ 


19kk 


19k5 


19k6 


19k7 


19k8 


36.7 

37.0 

50.0 

50.7 

35.0 

35.  k 

k9.0 

k9.7 

18.1 

17.3 

2k.l 

2k.  1 

18.1 

17.3 

2k.l 

2k. 1 

15.k 

12.6 

18.7 

18.8 

Ik.k 

13.3 

ao.i 

20.0 

21.3 

20.  k 

2k.  8 

2k.  6 

19.5 

18.6 

23.6 

23. k 

2k.7 

30.5 

30.  k 

"1955" 


Batter:    ueallag  cltlee   :  Caata 

All  sgaaimltlaa   Caata 

Olaiiaai  uai-lo* : 

J0^i^tC  cltlaa   :  Canta 

All  CMmUtla*   :  Canta 

Imxi: 

iMllag  cltlaa   :  Centa 

Skartaalae:    Laailag  cltlaa 

Cutana  Ij/   :  Caata 

Otkar  ccotalaera  1^  :  Caata 

All  ea^Bultlaa   :  Canta 

Caakl^  a^  aalai  olla: 

I^aJIng  cltlaa   :  Casta 

Sale!  4raaalae: 

X<aaAla£  cltlaa   :  Centa 

Faaant  kattar: 

TjuAlne  cltlaa   :  Canta 

 All  oa—altlaa   ;  Canta 


19.3 
17.6 


2/  21.2 

18.5 
16.8 


25.6 
28.5 


25.1 

28.7 
26.1 


71.0 
68.6 

28.3 
26.3 

26.3 

2/  23.2 
28.8 
27.7 

33.9 

30.5 

33.9 
30.8 


80.5 
78.2 

ko.8 
kO.8 

31.5 

1)5/37.2 
kk.3 
k2.0 

l6/k8.9 

38.5 

lk/k8.9 
lk/32.6 


86.7 
8k.6 

kl.k 
kl.k 

29.6 

I.A. 

kk.O 
kl.3 

I.A. 

39.6 

I.A. 
I.A. 


72.5 
12/70.9 

30.8 
30.8 


3k.9 
12/33.0 

■  .A. 

35.2 
H.A. 


,       Xi^t  iaaaatle  fata  asi  olla:' 


fAis  AID  OILS:  mm  loiBtBS  or  wbousah  pkcce 


1935-39  -  100 

(.72») 

27  aajar  fata  aal  olla  (1935-39 

-  100): 

All  Itaaa 

(.73») 

26  Itaaa  [batter  aiclaiai) 

(.8a») 

Claaalflei  tj  arlels  - 

Aalaal 

(.69») 

Ikrlaa 

(.77*) 

Taga table 

Daaaatle 

(.8k*) 

Fare  Iga 

(.88») 

(.77*)   :Pareaat 


Claaalf  la4  tj  aae  - 
TaaA 

Fatter 

Lax* 

Otkar 

All  f  ael  fata 
labia  trial 
Betif  fata 

Drylag  olla 
KlBoallaaaana 
All  lalaatrUl  fate 
aaA  olla 


(.67*) 


(.71*)   

(.82»)   :PareeBt 


101 

95 

lk2 

Ikk 

20k 

255 

253 

176 

100 

9k 

IkO 

lk2 

201 

252 

2k9 

17k 

100 

98 

lk8 

lk9 

205 

262 

260 

188 

100 

93 

15k 

155 

197 

285' 

26k 

16k 

100 

97 

139 

lk2 

206 

2kk 

2k8 

183 

100 

115 

170 

170 

218 

kOk 

37k 

196 

100 

9k 

160 

160 

197 

316 

303 

IT7 

100 

109 

177 

177 

206 

295 

(Ht278 

22k 

100 

101 

139 

lk2 

209 

2kO 

256 

207 

100 

79 

132 

135 

199 

23k 

209 

118 

100 

98 

168 

168 

205 

308 

"296 

170 

100 

97 

lk5 

lk8 

208 

25V 

258 

187 

100 

99 

150 

150 

182 

297 

»*280 

160 

100 

108 

175 

17k 

212 

327 

281 

836 

100 

111 

15k 

15k 

186 

322 

29k 

816 

t 

100 

103 

160 

160 

19k 

311 

261 

195 

frlcaa  caapilaii  froa  Oil,  Paint  aat  Dme  Baporter,  raporta  of  tka  0.  S.  Dejarfent  ef  Aerlcnltttra,  Pally  Market  Baeor*  (ittaaaayalla),  Oleage  Jenmal  o?~ 
CaBarea,  aai  Bnraan  of  Labor  Statietlcfi. 
Amal  a-nraeaa,  1910-k5,  vara  publlakad  la  tablea 
1/  Siafle  araraga  of  antkly  prices. 

1/  C.  aal  f.  lev  York  before  19k2.    Qnotal  aa  c.l.f.  firat  Q.  8.  pert  ef  arrlTal,  rabmarr  15,  19k6-0otobar  19k6;  aAJnatad  ta  Braxlllaa-port  baala  by 

anbtractlag  $17.00  par  long  ton. 
3/  Average  19kO  aal  19kl. 
y  T.a.b.  Pacific  Caaat  before  19k2. 
5/  ATarage  JUly-Decaaber. 

o/  1935-Jaauar7  6,  1936,  prieea  InelaAa  proaaaaljig  tax  af  1.5  eente  par  poPaA. 
7/  ATarage  far  leaa  than  12  arntka. 

o/  19k5  arerage  baaed  an  aale  of  leaa  tkan  20  oarloaAa. 


-11  of  tke  rata  aal  Olla  Sitaatien  for  January -Tebmary  19k6. 


9/  Average  October-Decaaber. 


lO/lfce  Oaitel  Statea  avaragaa  «»ra  obtained  by  aalgktlng  State  aeaacoi  average  prloea  by  preAnetlon,  except  Aera  otkarvlae  *peoifle4.    Olive  prlcea  are  for 
Calif aiaia  alaaa.    Ikera  la  ao  coBerclal  pralsctlan  af  olivea  la  otkar  Statea. 

Craf  yaara  begin  aa  folleaa:    Cottaaseed  asl  flaxaeei,  July  1;  olivea,  levaaber  1;  peamita,  Septaabar  1;  aoybeaaa,  October  1;  tog  ante,  Saoaabar  1. 

U/PrellBlnary. 
12/Januar7-NoTenber  average. 


13/Largely  Btaniar*  ehortenlng. 
R/Avaraga  < 


jahuaey  1950 
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Tahip.  R       Tate  surf,  oils:    Vholeeale  vrice  per  foxxni.  at  specified  B«rk:ets,  aTerd^ee  1935-39 

1937-lH,  annual  19l'3-l*9 


X'tOBl  S 

Arersge ' Ayeraga ' 
1935-39:i937-»n: 

19U1* 

XyH^ 

.  X74D 

:    191*7  : 

1 0kft  . 

xy40  ; 

19*9 

Cents 

—= — - — 
oents 

'■  p  T  

events 

- — s — I — 
Cents 

Cents 

Cents 

Cents 

AITEMAL  FATS,  OLEOMAHjilKIab,  AIU;  onUhTKBlIKr  : 

Butter,  92-Bcore  creaasery: 

Hew  Tork  1/ 

30.1* 

**c.c 

43.1 

/Zo  ft 

71.3 

75.0 

61. 5 

Cbicego  1/ 

111  «i 

ii  0  o 

4d.3 

ox.y 

70.6 

75.2 

61.1 

Oleomarsarlne,  lAlte,  1  It.  cortonfl,  Chicago: 

11*. 8 

XD.^ 

16."=' 

AnliBal-f&t 

Xj  •  I 

9a  s 
0.? 

37.2 

"ii  7 

21 '  I 

9^  7 

DoBBBtlc  vegetable 

£/  15.3 

i?.3 

1°.0 

23.0 

36.9 

J  f  .X 

0(\  7 

Lard,  Chicago: 

JJ   "-J  .X 

Neutral 

Xc  •  If 

Xu«  ^ 

X^.  J 

X^.D 

26.!* 

9k  7 

x?.u 

PriBie  steaai,  tierces 

XU  .  £ 

0.  w 

xj  ,0 

1  Q  ft 

23.9 

01  15 

cX  .  2 

Xc.l 

PrliBe  BteaB,  taskcar  lots  ( ''loose" ) 

Q  A 

( •  ( 

1  0  s 
Xif.? 

1  i>  A 
Xc.  0 

1  Q  1 

xy  .X 

22.5 

OA  a 

<:0.3 

11  a 
XX  .  < 

Be  fined,  1  I'o.  cartons 

11.3 

9.2 

x>.o 

IS 

x?.o 

oa 

25.6 

9k  k 

1^1 

xp.x 

Shortening: 

3/  19.7 

Cottonseed,  hydrogenated,  lO-drum  lote,  H.  T. 

1  •?  ft 
XJ  .0 

1*7  ft 

32.7 

ao  0 

01  1 
cl.X 

Containing  animal  fat,  1  lb.  cartons,  Chicago  h/ 

11.'* 

11 . 0 

17.0 

17.0 

2/  21.1 

32.2 

33.7 

21*. 1* 

Grease: 

"A"  ^Ite,  Chicago 

0.3 

D.O 

ft  ft 
0.0 

ft  ft 
0.0 

11.3 

18.9 

15.3 

C  A 

Yellow,  Chicago 

5.7 

5.0 

0  It 

0.4 

U0.9 

16.0 

13.6 

5.3 

House,  loose,  Eew  Tork  2/ 

5.7 

5.7 

8.2 

8.2 

10.6 

17.9 

13.1* 

5.3 

Degras,  common,  harrels,  S.  Y. 

7.1 

0.3 

11.0 

11. 0 

XX.U 

JJL.  U 

u.o 

11.5 

NeatBfoct  oil: 

c.l.  DarreJLs,  a,  1, 

12.1* 

13.0 

xo»i 

XO.  c 

1  ft  1 

xo.x 

£U..4 

U6.0 

3y.o 

«i6.7 

Tallow,  edible,  Chicago 

7.3 

"6^5 

9.9 

9.9 

11*.  0 

20.5 

17.5 

7.5 

Oleo  oil: 

Extra  Chicago 

9.2 

13.0 

13.0 

3/18.3 

25.7 

26.6 

11*.  1 

Olooetoarlno,  'barrele,  Wew  York-  6/ 

7.7 

10.5 

3/  10.5 

23.2 

2U.3 

11.0 

Tallow,  imediDXe : 

Prime  or  extra,  carlots,  Chicago 

0.3 

c,o 

A  ^ 

11.2 

19.2 

16.0 

6.3 

Special,  loose.  New  York 

0.0 

A  K 

10.9 

16.9 

15.1 

£  A 

MARINE  FATS 

Cod  oil,  Hewfouadland,  drujna,  N.  T.  7/  8/ 

!  5.7 

7.3 

±x*  0 

y  ii'9 

91 

&x.  0 

9a  Q 

15.7 

00a.*J.lver  oix,  medic  ina  1 ,  Uso.x^a,  norwegian. 

Si*.!* 

barrels.  New  York,  9/ 

!  11.5 

19.2 

33.6 

32.9 

36.8 

39.5 

28.2 

Menhaden  oil: 

3/ 

Crude,  tanks  (works),  Baltimore 

k  li 

4.9 

8.8 

6.9 

n  1 

18.7 

17.0 

8.0 

Light,  refined,  drums,  carlots,  Hew  York  10/ 

r       f  .2 

7.9 

12.6 

13.0 

15.9 

21*. 9 

21.8 

13.3 

Sardine  oil;  cruae,  tasks,  raciiic  (^oaet  i±/ 
Sperm  oil,  natural.  U5  degrees,  drums,  H.  Y.  12/ 

A  Q 

0.9 

A  Q 

11.6 

2/ 

22.2 

1  A  A 
XO.  u 

7  ^; 

A  T 

13.1 

13.1 

5/  13.1 

y 

26.9 

9*\  k 

1  A  ft 
Xo.  0 

Vhale  oil,  refined,  bleached  winter,  drums,  H.  Y. 

Q  T 

:  c3,7 

9.5 

lc-3 

a  /  T  9  Q 

3/  x<i.3 



Babassu  oil,  tanks ,  New  lOTiC 

0.3 

11.1 

JJ..  J. 

3/  11.? 

3/ 

19.1 

CO.  f 

1  A  c: 
10.? 

Castor  oil.  Hew  York: 

no*  3,  arums  xj/ 

:  9-7 

10,3 

TO  ft 
13.0 

TO  A 

11 .0 

29.8 

9a  a 

1  A  A 
xo.  V 

Ho.  1,  tanks 

10.0 

13.0 

13.0 

0  /  1  ft  1 

2/  lo-l 

29.1 

99  7 

I 

1ft  A 

Dehydrated,  drums 

1  C  li 

15.'* 

17.9 

17-9 

22.1 

33.6 

9^  ^ 

00  ft 

CocoMUt  oil: 

uruae ,  Muiccar  xoxs ,  racinc  ^oasT  x^/  xj/ 

J  7.3 

7.0 

11. 0 

XX. 0 

12.9 

20.7 

97  a 

17  k 

If  .4 

Crude,  Ceylon  type,  tanks,  H.  j.  i^/  lo/ 
Edible,  New  York  17/ 

:  7.6 

1-1  0 
11.0 

11.0 

1  ii  1 

14.1 

21.6 

27 .2 

X0.6 

:  9.6 

9.1 

12.8 

12.8 

12.9 

25.5 

32.9 

22.5 

Con  oil: 

Crude,  tanks,  mldwesten  mills 

:  8.0 

7.»* 

12.8 

12.8 

15.6 

25.7 

25.7 

12.2 

Crude,  tanks,  works.  Sew  York  18/ 

:  8.0 

7.5 

12.8 

12.8 

15.2 

26.5 

26.2 

12.3 

Eeflned,  edible,  dmrns,  l.c.l,,  H.  Y.  19/ 

:  10.8 

10.3 

16.1* 

16.6 

3/  20.1 

32.1* 

33.1* 

18.0 

Cottonseed  oil: 

Crude,  tanks,  southeastern  mills 

i  7.6 

7.0 

12.8 

12.8 

15.8 

25.9 

25.3 

11.6 

Prime  summer  yellow,  blaachable,  tank  cars. 
Hew  York 

Befined  edible  salad.  Hew  Tork  21/ 
Cottonseed  oil  foots,  raw  {556  T.F.A.)  delivered 

East  22/ 
Linseed  oil,  raw: 

Tank  cars,  Minneapolis 

Honretumable  druae,  carlots.  Hew  York  23/ 
Mustard  seed  oil,  expressed,  dmrns  carlots,  H.  T. 
Oltlclca  oil,  drume.  Hew  Tork 
Olive  oil,  edible,  drums,  H.  T. : 

laiported  8/  21*/ 

California  8/ 
Olive  oil.  Inedible  (denatured),  dmas,  N,  Y.  26/ 
Olive  oil  "foots,"  druMi,  H.  T.  27/ 


8.8 
10.9 

l.« 

9.2 
9.7 

13"6 

26.3 

ll*,0 
8.8 


8.1 
10.2 

1.8 

9.3 

9.9 


11*. 2 

16.2 

3.6 

li*.3 
15.6 


1»*.3  2/  17.8  20/  27.7 
16.1*   2/  20.3  33.0 


3.6   ll  l*.l* 


6.0 


15.6  21.9 
35.7 

—   2/  60.9 

22.0 

10.2 


11*.  3 
15.5 

23.7 


18.1*  32.8 
19.9  31^.3 
27.2 

26.8  28.9 


26.6 
33.5 

^.7 

27.8 
29.7 
28.1* 
21.5 


13.9 
18.2 

1.8 

22.7 
21*. 7 
20.8 
19.8 


—  25/  96.1 
60.7    3/  59.1* 

—  2/  18.0 


88.7 
73.6 


62.0  1*9.1* 

58.2  2/  ^^-7 

2/  1*1.3  38.2 

2/  2l*.0  2/  20.2 


-  Continued 
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Table  8    .-  Fets  and  oils:    Wholesale  price  per  pound  at  specified  markets, 
evera£es  1935-39  and  1937-'tl,  annual  19U3-U9  -Continued 


Item 

•  Average 

:  1935-39 

•  Average 

:  1937 -»*i 

:  19lilt 

:  I9U5 

:    I9I16  : 

19U7 

:  191+8 

:  191*9 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

VEGETABLE  FATS  (Continued) 

Palm  oil.  New  York:  lit/ 

Sumatra,  tanks  28/ 

7 

0 

6.8 

— 







— 

Niger,  drums  29/ 

7 

/r 

D 

7.9 

::: 





— 

Congo  crude,  drums;  New  York  15/ 

-  ■ 

— 

11.  U 

11.1* 

3/12.3 



3/25.9 

19.1 

Palm-kernel  oil,  crude,  bulk,  c.i.f.  N.  Y.  IU/30/ 

7 

r 

— 

— 

11. U 

3/11.1* 







Peanut  oil: 

Crude,  tanks,  southeastern  ir.llls 

Q 

c 

7.1* 

13.0 

13.0 

15.9 

26.3 

25.8 

13.8 

Refined,  edible  (white)  drums,  N.  Y.  31_/ 

11 

10.7 

16.1* 

16.5 

3/19.2 

33.1* 

33.5 

19.7 

Fapeseed  oil : 

2/11.5 

3VII.6 

Pefined,  denatured,  bulk,  c.i.f.  N.  Y.  32/ 

33/_ 

8 

6 

9.5 

3/li*.5 

3/32.0 

27.8 

21.2 

Sesame  oil,  tank  csrs.  New  York  35/ 

J.  J. 

0 
0 

36/11.7 

11^.3 

11^.3 

3/l'*.3 

31.9 

3/30.8 

1*1.0 

Soybean  oil : 

Crude,  tank  care^  midwestem  mills 

6 

8 

11.8 

11.8 

IU.6 

23.3 

22.3 

11.0 

Edible,  drums,  l.c.l..  New  York  37/ 

9 

5 

9.1 

15.1 

15. 

19.0 

29.1 

28.3 

15.8 

Sunflower  oil,  semi -refined,  tank  oars,  N.  Y. 

38/ 

10 

6 

11^.3 

11^.3 

i/H^.3 

Teaseed  oil,  drums.  New  York  39/ 

9 

8 

13.0 

3/31.1* 

3/21*.  5 

Tung  oil: 

Drums,  New  York 

16 

7 

21.7 

39.0 

39.0 

39.1 

30.5 

21*.  6 

-3.9 

Tank  cars.  Pacific  Coast 

15 

8 

20.5 

3/38.3 

29.0 

3/23.1 

2/22.5 

Domestic,  tanks,  f.o.b.  mill 

3/22.3 

Con5>iled  from  reports  of  the  U.  S.  Department  of  A£rloulture,  llie  National  Provisloner,  The  Journal  of  Commerce  (New  York)j 

Chicago  Journal  of  Commerce,  and  Oil,  Paint  and  Dr\;g  reporter. 
Annual  averages,  1910»1*5  were  published  In  table  12,  The  Fats  and  Oils  Situation  for  January -February  191*6. 


Prices  of  imported  oils  tjuoted  by  these  sources  Include  appllaable  Import  duties,  excise  tajces  on  imports,  and  excise  taxes 
on  first  domestic  processing,  except  in  a  few  ceses  for  ■vrtiich  special  adjustments  (explained  in  footnotes)  have  bean  made 
in  this  table. 

1/    1935-1*2  prices  refer  to  open  market  sales  only;  19l*3-'*8,  to  all  types  of  -vftolesale  trading  for  cash  or  short-tine  credit. 

2/    Average  1936-39. 

3/    Average  for  less  than  12  months . 

5/    Hardwood  tubs,  1935-June  Ip-O; 

5/    Tierces  before  January  19l*C. 

"bj    Loose,  March-August  191^"^;  tierces,  September  191^7 -December  191*8. 
7/    Barrels  before  July  191*1. 

6/    Converted  from  price  per  gallon  on  the  basis  of  7.5  pounds  per  gallon. 

9/    Before  June  191*1*,  converted  from  price  per  barrel  on  the  basis  of  230.1*  pounds  per  barrel.    Beginning  June  191*1*,  converted 

from  price  per  gellon  on  the  basis  of  7.63  pounds  per  gallon. 
10/  Less  than  carlots,  December  19l*l*-December  19l*c. 

11/  Before  July  191*2,  converted  from  price  per  gallon  on  the  basis  of  7-5  pounds  per  gallon. 
12/  Quoted  as  natural  before  May  191*3. 
13/  Barrels  before  July  191*6. 

ly  Prices  as  originally  quoted  have  been  adjusted  to  include  the  3-cent-per-pound  tax  on  first  domestic  processing. 
15/  C.i.f.  bulk,  July  19l*2-October  191*6. 

l|/  Manila  type,  1935-^*1.    Atlantic  ports,  type  unspecified,  after  April  191*7. 

17/  Tanks  before  191*2.    Quoted  as  Cochin  type,  refined,  beginning  19l^7•    January-l.Iay  191*7,  1.0  cent  per  pound  added  to  original 

quotations,  which  were  for  oil  in  tankcars. 
16/  Barrels  before  April  1935. 

19/  Quoted  as  refined,  drums,  September  191+7 -December  191*8;  refined,  barrels,  before  191*1. 
20/  Eearby  futures. 

21/  Quoted  as  refined,  druma,  beginning  September  191*7. 

22/  Quoted  as  soap  stock,  50  percent  f.f.a.,  f.o.b.  consuming  point  before  March  191*3. 

23/  Barrels  before  June  191*0.    December  19l*2-April  191*5,  O.5  cent  per  pound  added  to  original  quotations,  which  were  for  oil 

in  ret'orr.able  driins. 
21*/  Barrels  before  March  191*0. 
25/  Average,  July-December, 

2c/  Barrels  before  April  191*0;  converted  from  dollars  per  gallon  at  the  rate  of  7.5  pouads  per  gallon. 
27/  Barrels  before  September  1939.    Domestic  in  191*8. 
2a/  Shipments,  bulk,  before  March  191*0. 
29/  Casks  before  February  191*0. 

30/  Quoted  as  denatured,  bxilk  shipments,  1935-39. 

31/  Quoted  as  refined,  September  191*7 -December  191*6;  domestic,  refined,  before  191*1*.    Barrels  before  June  191*5. 

32/  Barrels  before  April  191*1;  drums,  April  19ltl-July  191*2;  drums,  carlots,  January -April  191*7,  tanks,  beginning  October  191*7. 

33/  An  excise  tax  of  1*.5  cents  per  pound  on  imports  of  rapeseed  oil  became  effective  August  21,  1936;  but  on  July  1,  1938 
rapeeeed  oil  for  use  in  rubber  substitutes  or  lubricating  oil  was  exempted  from  the  tax.    Since  these  are  the  majoj."  uses 
of  i-apeseed  oil  in  the  United  States,  the  prices  shown  here  are  exclusive  of  ttLX  after  June  1938. 

3y  C.i.f.  New  Orleans. 

35/  Quoted  as  refined  before  191*1.    Drums,  1935-1*0    and  after  April  191*9.    Tanks,  Pacific  Coast,  19U7  and  I9I+8. 
31/  Average  1937-1*0. 

37/  Quoted  as  refined  before  1939  and  after  August  191*7. 
3c/  Quoted  as  refined,  drums  before  1937. 
39/  Crude,  1935-1^1;  refined,  191*8  and  191*9. 
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Tahle  9  .-  Fata  and  oils,  including  ■argarine  und  ahortaning:    Production  froa  doaiBstic  uod  imported  aateriala, 
Jaauary-November  19U9,  aad  factory  aiid  varehouse  etocka  at  and  of  maatk,  Hovaaiber  19'*9,  with  comfaratlve  data 


It«MB  grouped  ty  major  use 


aioTaiaber 

;  19k6 


:Nov9kber 

;  19^9 


Prodaction  1/ 


January-yoveaibar 

19U8    ;  19'»9 


Stocto  2/" 


lovesibar  30:0ctoter  31 
19U8     ;  19*^9 


:NoTeBiber  30 


Mil.  It.    Mil.  It.    Mil.  lb.  Mil,  lb.     Mil.  lb. 


Mil.  lb. 


Mil.  lb. 


PRIMAEY  FATS  AHD  OILS 

Food  fate  and  oils 
Buttei 
Lard 

Olao  oil,  oleo  stock,  edible  aninal 


Olive  oil,  edible 

Peanut  oil   

Seaaii»  oil  2/ 


Soap  fate  and  olla 
TalloV;  inedible,  and  greaaaa, 

excluding  vool  gi'ease  6/  

Palm  oil   

Fish  oil   

Iilhale  and  seal  oils   


Coconut  oil   

Other  laurlc-acid  olla  ^ 


Drying  oila 

Caetor  oil,  dehydrated  8/ 

Linaeed  oil   

Oltiolca  oil   

Tung  oil  

Total  drying  olla   


80.3 

90.7 

1,125.2 

1,307.0 

60.2 

1W*.8 

129.2 

176.3 

199.2 

l,it5'+.»t 

1,690.8 

105.9 

60.5 

72.3 

l^iO  

IP? 

X£3.0 

ink 

XV  «  f 

Q  7 

£  f  X.  0 

P  7.T3  <S 

0  170  R 
J.Xf u.o 

17Q  0 

^IS  7 

211.2 

10  1 
J- 

205,6 

15  0 

16.1 

"  "iS  7 

XD.  ( 

x,;;D>.  / 

P70  Q 

21^.6 

5'?7 
JJI  .J 

H  A 

P  7 

2.0 

J  »D 

^  k 

1  7 

xpx.  f 

XC.P 

11  k 
XX. f 

1*?  ft 

XD«  0 

•  J. 

L 

TAP 

li  ft 

.  c 

0 

.  c 

1    kllP  7 

1    fiOP  P 

1  SI  1 

xvx.x 

1PP  7 

1P7  k 

X£  (  .  *T 

U20  8 

•too .  ^ 

3,628.8 

USS  7 

i^o^.6 

501.8 

isU  7 

1  7*511  U 

1  Qll7  7 

jjt 

22  0 

^P  0 

kP  f, 

6.h 

7  7 

118.7 

lOQ  0 

71  k 

(  X.H 

6U.8 

'.k 

.7 

3U.7 

1.1 

1.0 

N.A. 

N.A. 

N.A. 

2.6 

2.5 

161.1 

182.  U 

1.873.5 

2.057.'* 

i.2?.l 

41+3.8 

UU8.1 

2.6 

1.6 

29.9 

23.2 

1.6 

1/ 

.9 

35.2 

55.5 

51U.U 

Uit8.8 

53.6 

121.3 

IU3.2 

•17.2 

7/ 

7/ 

37.8 

U89.2 

55.2 

121.3 

Ikh.l 

3.9 

ill*. 2 

33.2 

6.9 

5.3 

5.5 

58.1 

62.9 

663.U 

682.8 

210.9 

U62.1 

'»9't.5 

6.2 

2.6 

h.2 

.s 

,0 

■I?.6 

16,1 

U7.I1 

18.5 

16.8 

62:^ 

67.7 

723.2 

732.1 

271.14 

iafi.5 

523.0 

1.0 
.5 

8.1 


Other  Induetrlal  oIIb  and  fata 

Heat 'B -foot  oil   

Sperm-vbale  oil   

Vool  gretise   

Cod  oil  and  flah-liver  olla   

Caetor  oil.  No.  1  and  No.  3  10/   

Eapeeeed  oil  ,  :  N.A. 

Other  vegetable  olla   ;  — 

Total    ^ 

Grand  total  n/  :  963 

From  doiaestic  materiale   :  9I3.5 

From  iBiported  materlsla  50, 0 


FAT-AHD-On  PRODUCTS  : 

Oleomargarine  1^   :     72, It 

Shortening  ;  13U,6 


,2 

.8 
.5 
7.'* 


1.9 

17.7 
h.k 
80,2 
N.A. 


2.1 

8.2 
5.3 
83.7 
N.A. 


1.0 

K 

5.8 
12.2 
21*, 7 

U.2 

J-:2 


8.9  10i*.2  99.3 

1,090.5  12/9,801.132/11,039.8  1,W.1« 

1,021,5  12/9,096,0  :g^io,  1*25, 8 

69.0  7fl'S.1  ^iik.o 


.8 
23,0 
.s 

9.7 
30,1* 

3.3 
11,1* 


71.3 
ll+O.O 


705.1 


83»*.U 
1.297.0 


6IU.0 


783.2 


8.3 


79.1 
1,751.0 


11.2 
62.9 


.8 

21.9 
.8 

9.7 
30.7 

U.2 
10, 1< 

78-? 
1,906.9 


10,7 
61.9 


Coarplled  from  reports  of  the  Conaua,  except  as  noted.    Data  include  atocke  held  by  the  Government  in  reported 
poaitlona. 

1/  Factory  production  except  aa  otherwiae  noted. 

2/  In  caaes  ■vSiere  refined  and  crude  olla  are  reported  eeperately  in  I9U8,  f Iguree  repreeent  crude  oil  plua  refined 
oil  converted  to  crude  haaie  by  dlvidlBg  by  the  following  factore:    Babaaau,  com,  cottonseod,  palm  kernel  and  pain 
olla,  0.93,-  coconut,  peanut,  and  aoybean  olla,  0.91*.    Beginning  19'*9  crude  and  refined  olla  added  together  vlthout 
making  converaions, 

3/  Creamery  butter  production  and  cold-etorage  atocka.  United  Statea  Departanent  of  Agriculture. 
5/  Federally  inapocted  production,  United  Statea  Department  of  Agriculture. 
5/  Production  coarputed  ae  oil  equivalent  of  Imported  aeede  or  kemele, 

6/  Total  apparent  production.  Bureau  of  Agriculture  Ecanomlca  (Coojuted  fj-om  factory  ccoauaiptian,  trade,  and  atocka) 


y  Included  in  "Other  vegetable  oila," 


8/  In  191*6  converted  to  crude  baaia  by  dividing  by  0.88;  beginning  I9U9,  no  convereiai  made. 
2/  Included  with  "Wiale  and  aeal  olla"  before  I9U9, 
10/  Production  of  Ho,  1  and  No,  3  mlnue  production  of  dehydrated  caator  oil, 
11/  Confuted  from  unrounded  nuaibera, 

12/  Includes  eatlma-ted  output  of  faun  butter  and  nonfederally  inspected  lard,  828  million  pounds  in  191*8  and  862  mil- 
lion pounds  in  19l*9, 
13/  Bureau  of  Internal  Eevenue. 
•  Eevlaed. 
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Tmbl*  10.  -  Jk^oi^  and  •xporte  of  fata,  oils,  oll-beai-log  ■atArlalB  and  fat -end-oil  prodncte  in 
t«rae  of  oil,  araragi  I937-VI,  annual  l^ttS,  and  Jaauai7-Kanr«mber  1948  and  19^9 


•1937-tl 


:  I9W 

January -loreaber 

ATerage 

1937-IH 

I9W 

Januar7-BoTeaber 

19W  ;  ^1)9 

food  fate  and  oil* 

Buttar  

Lard   4  

Oleo  oil  

Oleo  rtock   .  r. . . , 

Stearloe,  onlaal,  edibl*  

Tollow,  adlble   

Tcuil,  odl'bla  anlaal  fata   

Com  oil  

CottciDn»»d  oil  

CottaneMd  (1?.^  percent)   

Ollre  oil,  edltile   

Peeant  oil  

Feanuta,  abell*d  (^3  percent)   

SeaaoB  oil   

Sesaae  aeed  (i?  percent)   ;  

Soybean  oil   

SoTteans  ^   

Snnf lover  oil  

Itoaseed  oil   

TeaBtal)le  otla,  ahlpaente  to  D.  S.  Terrltorlea  t, 
Total,  edl)>l«  Tegetable  olla   


Mll.lt.    MlXat.    MlLlt.  Mil. lb.    Mll.lt.    Mil. lb.  ■  Mll.lt.  Mll.lb. 


3.8 

a/ 


1.0 
.2^ 


U.2 
72.1 

is. 5 
16.1 

9.9 
7.0 

'.8 

10.0 


Soa-p  fata  and  oil* 

riah  oila  

Qreaeee   

Marine  mmm^  oila   

Ollre  oil,  iaedltle  end  "foota" 

PalJi  oil  

Tailor,  inedible   

Total,  elov- lathering  oil«  ... 

Sabaaeu  oil  

Babasan  keraela  (63  percent)  ... 

Coccmt  oil   

'    Copra  ( 63  percent )  ...i  

Mumaam  kemela  (36  percent)  .. 

Pala-kerael  oil   

Pala-nut  terse  la  percent)  .. 
Taem  keisela  (i»3  percent)   

Total,  laurle-aeid  olla   


2.6 

25.'* 
25.7 
301.2 
7.7 

i»8.9 
362.8 
335.9 
1.2 
28.8 
14,8 


36.1 
.1 

1.4 
10.6 
.4 


18.8 

2/ 
39.1 
9.8 
63.3 
1.0 


9.5 
272.7 
3.8 
2.9 
.3 
.2 
289. 


12.1 
322.3 
.1 

•  .8 


11.3 

273.8 
.1 
.3 


3.6 

32.7 
M 

1.4 
10.2 
.3 

'if 
3.5 


163.4        55.8  51.8 


18.8 

y.. 

.3 
4.9 
.2 


.1 

24. :^ 


.3 

11.0 


2.4 


10.5 
30.9 

HZ 


— ^ 


"25^ 


.1 
34.5 
1.6 
.1 
.7 
170.7 


85.7 

62.8 


8.1 


.1 
30.2 
1.4 
.1 
•  .7 
148.7 


78.2 
38.0 


J04^ 


12.8 

3i^9 
7.8 

52.4 
1.0 


10.1 

3.0 

77.9 
1.7 


132.0       112.9  101. 


1.9  3:6 

29.9  23.2 

84.2  109.0 

:4f0.6  V98.2 

12.7  4.2 
 ^  ■  ?t°  '13,2 

7?5-g     73?t2     62iv.3  ifi^ 


3.1 

39.0 

109.1 

564.2 

14.7 
2/ 


2.7 
4.5 
2.9 

17.3 

28.9 


U.8 
20.2 
.3 
.9 
9.7 
68.0 


10.7 
14.2 
.3 
.9 
9.4 


110.9  90.0 


33.4 
27.8 


20.1 
1.2 


19.5 
1.2 


11.4 
601.8 
2.1 
2.5 


2.0 
106.8 
1.9 
.1 

62.4 
134.6 


331.7 
219.5 


8.8 


36.0 
56.5 
.1 
.5 
8.4 


15.8 
4.2 


61.2        21.3  20.7" 


20.0 


flaxseed  (35.4  percent)  1/   :  351.7 


Linaeed  oil 

Oltieica  oil  

PerlUa  oil   

Perllla  aeed  (37  percent) 

Tung  oil   ;  :  100. 

Tung  nnta   ;       — - 

Total,  drrlag  oil*   ;  497.6 


21.3 
4.0 
17.6 


21.1 
3.6 
15.8 


133.3  118.5 


2.9 
1.3 
8.9 


59.5 
.4 


176.2       159.0  73.0 


3.3 
5.0 


32.5 
29.6 


2.5 
27.0 


10.9  10.0 


61.6 
3.6 


11.5 


73.0       39.5  76.7 


Other  Irxinatrial  olla  and  fata  : 

Caahev-nut  shell  liquid  (oil)    2.7 

Caetor  oil  :      .  .5 

Caator  beana  (4^  percent)   :  95.0 

riah-llTer  olla   46.7 

^pan  vax  (tallov)   :  3*0 

■eat'a-foot  oil  ,  : 

Bapeaeed  oil  I 

Tegatable  tallov   : 

Wool  grease   : 

Other  regetable  oils  and  fate   ; 

Total,  other  induatrial   ;  163.9 


10.3 
2.7 

3.0 


Wuuifac tared  BTOduota  (fat  ecntent ) 

Marg^lne  8/  :  1.9 

Shortening  :  1.4 

Soap  ;  2.6 

Total,  wnmifactured  producta   ;  6.I" 

KXDOrte  through  nrlTate  relief  aaenclea   ;  — 

Grand  total  Ifl/   '.  :2,016.7 


6.0 
2.4 
136.1 
23.2 

.3 

1/' 

.3 


■  5.2 

2.4 

119.0' 
21.8 

ll 

.2 

2/ 
.1 

Jul. 


4 
8 
108 
19 


1 
2 
7 
4 
1 
.2 
10.3 


7.7 


1.0 


.6 


i?3.7  i??.i 


13.2 


2.1 
7.7 

.2 

.1 

ilL 


1.8 
6.9 

.2 
.1 

4.2 


12,2 


.3 


-J_ 


1.3 

8.0 


•  5.4 
10.6 
47.4 


4.9 

9.5 


1,273.9   1,102.9  1,014.4      506. 3 


1,010.0 


2. 
834 


2.6 

.6 

.6 
.1 

.4 
4. 


i 


4.0 
29.2 
41.1 


9/6.7 

2,139.0 


Coaplled  frcB  rorelgn  CcaMree  and  Barlgatlon  of  the  United  Statea,  and  reporta  of  the  Bureau  of  the  Cenaue  and 
Qblted  States  Departent  of  Agriculture. 

1/  Includes  ahlpaanta  to  OBlted  Statea  Terrltorlea  of  butter,  lard,  and  aannfactured  producta  (ahlpaenta  1948  and  I949 
partljr  eetiaated) ;  reetoorta  of  cooonat,  pala,  and  ttng  oils,  olire-oil  foota,  and  copra.    2/  Prellainarj.    ^  Leaa 
than  50,000  pounda.    4/  Inclndea  actual  wel^t  of  butter  apreada  (Amy).    ^  Prlir  to  October  1947,  15  percent;  October 
1947-Septe)Bber  1948,  I5.8  percent;  October  1948-,  16. 3  percent.    6/  lot  aeparately  reported.    7/  1937-41,  34  percent 
yield;  1948  Tarlable  yielda,  baaed  on  prodnctioo  of  oil  and  cmahings  of  flaxaeed.    6/  Inported  Bar^ine  goea  largely 
to  Puerto  Blco  and  the  Tirgin  Islanda*   ^   Jhnuary -March  I949  oaly.    10^   Computed  frcn  unrounded  nuabera. 
*  BeTiaed 
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Table    li.-  Price  received  "by  fanners  and  prices  at  terminal  markets  for 
specified  oil-bearing  materials  and  oilmeals,  December 
19^7  and  1948,  October-December  I9U9 


Item 


Casbor  beans,  Brazilian  ports  . 
Copra ,  Philippine ,  c . i . f  

Pacific  Coast  

Cottonseed,  Ifcited  States  average 
Flaxseed,  No.  1,  Minneapolis  .. 
Flaxseed,  United  States  average 
Peanuts,  No.  1  shelled,  Spanish 

Southeastern  shipping  points* 
Peanuts,  United  States  average'* 
Soybeans,  No.  2  Yellow,  Chicn.go 
Soybeans,  United  States  average 


Copra  meal,  Los  Angeles  2/   

Cottonseed  rrisal,  kl  percent     .  . 

protein,  Memphis   

Cottonseed  meal,  kl  percent 

protein,  Chicago   

Linseed  meal,  3^  percent  protein 

Minneapolis  

Linseed  meal,  3^  percent  protein 

New  York   , 

Pea.nut    meal,  i^-5  percent  protein 

f.o.b.  Southeastern  mills  .... 
Soybean  meal,  kl  percent  protein 

Chicago   


Unit 


December 


19^7 :  19W 


l2Uo_ 


Oct. 


Nov 


.Dec. 


Dollars  Dollars  Dollars  Dollars  Dollars 


Oil-bearing  materials 


Long  ton  ; 

17^.50 

125.00 

106.00 

106.00  108,30 

Short  ton; 

261.00 

225.50 

166.12 

180.31  178.75- 

Short  ton. 

9U.8O 

68.80 

Ui.80 

i^2.30  i^3.30 

Bushel  : 

7.01 

6.00 

3.85 

3.93  3.92 

Bushel 

:  6.67 

5.75 

3.kk 

3.57  3.53 

100  lb. 

.  16.25 

16.38 

16. 38 

17.00  17.38 

100  lb. 

:    10 . 10 

10.50 

10.20 

10. UO  lO.ifO 

Bushel 

:  3.93 

2.62 

2.23 

2 . 19      2 . 31 

Bushel 

:  3.69 

2.36 

2X09 

1.95  2.09 

Oilseed  meals  l/ 


Short 

ton 

:    80 . 90 

75.60 

i|8.20 

51.60 

57.  Uo 

Short 

ton 

:  97.15 

71.10 

59.70 

61.90 

61.30 

Short 

ton 

:  105.50 

80.25 

69.i^O 

71.25 

71.20 

Short 

ton 

:  9U.30 

83.00 

66.55 

70.20 

73.10 

Short 

ton 

:  100.60  ^/78.:0 

77.90 

82,35 

85.20 

Short 

ton 

:  89.50 

67  AO 

61.20 

59.80 

63.10 

Short 

ton 

:  101.50 

78.00 

74.80 

69 .  ko 

68.80 

Compiled  from  Oil,  Paint  and  Drug  Reporter,  Daily  Market  Eecord  (Minneapolis), 
Chicago  Journal  of  Commerce,  reports  of  the  Bureau  of  Agricul-tural  Economics, 
and  records  of  Production  and  Marketing  Administration. 

1/  Bagged  carlo ts . 

2/  Original  quotations  adjusted  to  bagged-car lots  basis. 

^  February  delivery,  no  spot  salee, 

*•  These  prices  apply  to  peanuts  for  edible  uses. 
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